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ALASKA HYDRO ANNOUNCES RECEIPT OF GOLDER DAM DESIGN REPORT FOR MORE
CREEK

September 12, 2017 — Vancouver, British Columbia — Alaska Hydro Corporation President, Cliff
Grandison, announced the receipt of Golder and Associates’ report on the dam design and cost estimates
for the Company's More Creek hydroelectric project. The report includes the assessment of four different
dam types, all of which were considered to be viable choices. The dam types studied were concrete arch,
roller compacted concrete, rock fill and earth fill dams. The pre-feasibility study was based on a roller
compacted concrete dam. The Golder study identified the arch concrete dam as the least expensive of all
types and at a reduced cost compared to the roller compacted concrete dam originally selected with the
potential for additional cost savings through optimization of the coffer dam and bypass tunnel. The arch
concrete dam design will have a significant impact on other components which will further reduce costs
and be the subject of a revised prefeasibility study.

The location of the dam site was also visited. The report identified the best site in the More Creek
Canyon would be approximately 400 metres downstream of the initially proposed dam site. This location
will result in a substantial cost saving in the construction of the power water tunnel.

The proposed arch concrete dam will require a review of other dam related variables such as access,
elevation, construction methods and schedule.

The revised prefeasibility is expected to be available within a couple of weeks and is expected to improve
upon the initial feasibility.

Engineering and technical studies will continue with the immediate objective of collecting accurate site
specific data such as topography and geology.

CIiff Grandison, Interim President and Chief Executive Officer
(604) 929-3961

Certain statements contained in this release may constitute forward-looking information. These statements may relate to
future events or future performance, including receipt of a water licence in respect of the proposed projects, receipt of land
tenure in respect of lands relating to the proposed projects, completion of a preliminary economic assessment, environmental
assessments, prefeasibility and feasibility studies and project financing, receipt of TSX Venture Exchange acceptance, receipt of a
satisfactory outcome in consultations with First Nations, receipt of applicable permits, anticipated project development
timelines and anticipated demand for hydro electricity. The use of any of the words “could”, “intend”, “expect”, “believe”,
“will”, “projected”, “estimated” and similar expressions and statements relating to matters that are not historical facts are
intended to identify forward-looking information and are based on the Company’s current belief or assumptions as to the
outcome and timing of such future events. Actual future results may differ materially. Any forward-looking information
contained in this release is made as of the date hereof and the Company is not obligated to update or revise any forward-looking
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information, whether as a result of new information, future events or otherwise, except as required by applicable securities laws.
Because of the risks, uncertainties and assumptions contained herein, investors should not place undue reliance on
forward-looking information. The foregoing statements expressly qualify any forward-looking information contained herein.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release.



